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Figures compiled on 19 September 2024

Bank Base Rates Retail Price Index (Source ONS) 13 January 1987
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Existing Borrowers - Source; Halifax Effective Date Rate 315.23 3.50% June 2023 489.4 ay 2024 498.2
11.7.23 7.50%/4.00% 117.23 4.00% July 2023 4911 June 2024 498.4
22.8.23 7.75%/4.25% 22.8.23 4.25% August 2023 483.5 July 2024 502.8
20.8.24 7.50%/4.00% 20.8.24 4.00% September 2023 4811 August 2024 504.4

Law Society Interest Rate All Houses (recalculated September 2019) Source: Halifax
Date Rate Date Rate % Unemployment
5.5.22 5.00% 2.2 8.00%

. 2.2.23
16.6.22 5.25% 23.3.23 8.25% 2020 2021 2022 2023 2024
4.8.22 5.75% 11.5.23 8.50% January 33% 69% 47% 40% 4.1%
22.9.22 6.25% 22.6.23 9.00% February 32% 71% 46% 39% 4.1%
3.11.22 7.00% 3.8.23 9.25% March 33% 7.0% 44% 40% 4.1%
15.12.22 7.50% 1.8.24 9.00% April 55% 69% 42% 41% 4.1%
0, {v) 0/ 0, 0,
T - NS The Law Society rate is 4.00% above Barclays Bank Base Rate - see column 1 ay 7'04’ 6'504’ 4'206 4'Oo/° 4'30A’
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For contracts from 1.11.98 to 6.8.02 the rate applying is the B%n/k of England Base

Rate that was in place on the day the debt came overdue plus 8%. 0vernight SONIA
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Oct 2023 7321.7 May 2024 82754 105.23 2.65% 19304 450% ay 0.05% 0.69% 4.18% 5.20%
Nov 2023 7453.7  June 2024 8164.1 11.12.23 3.16% 23.7.24 3.90% julne g.ggzﬁ: ?.?‘g‘:ﬁy ﬁ.ggzo g.%gz;o
Dec 2023 77332 July 2024 8368.0 Support for Mortgage Interest (SMI) is provided to qualifying borrowers to help meet uy 059 199 939 959
Jan 2024 7630.6  Aug 2024 8376.6 mol:?gage interest gogts on advan(ces u)p to EEZOOK. SMl?S pai)(j e?s aloan. W.e.f. 5.4‘.)18 the égg&%ber 88222 1%822 g?g;ﬁ ﬁgggﬁ
!oangattractti/iggerestﬁt the rate shovg[n and is aegaifd on salle_ortrangfer ofdowwrs?iq. 1T(r]1e1r8 October 0.05% 2'10% 5.10% )
] is a9 mon weeks in a row, waiting period before a claim can be made. W.e.f. 1.10. e iae iae
Government Actuarial Tables the amount of SMI available is the Incor?\gSuppnrt Mortgage Rate set at a level equal to the November 0-050A’ 2-195’ 5-194’
) o BoE’s published monthly average mortgage interest rate. Subsequent changes will only be December ~ 0.05% 2.93% 5.19%
Real :ISI% mﬂatlgn 52%291V9r 5 years (()171‘3.9-24) made if the standard rate and the BoE’s average rate differ by 0.50% or more. Overnight SONIA- closing rate on first day of month
eptember 97%
17 September 2024 0.94% Courts
Year ago 1.08% ENGLISH COURTS SGOTTISE:I cr?ufkgs ion & Sheriff Courts 8% f.1.4.93 (previously 15%
T ) ecrees: Court of Session & Sheriff Courts 8% w.e.f. 1.4.93 (previously 15%
Compulsory Acquisition of Land ‘(I:rde?/mgliyae;}os;/vrlelgfh 1(3;3“8(52;‘ w.e.f. 1.7.91 County Courts) 8% w.e.f. 1.4.93 w.e.f. 16.8.85).
P i ) U o NORTHERN IRISH COURTS
Eﬂ?ctlve Rate E":c""e Rate Fund§ in Court: Special Rate (persons lunder disability) 5.25% w.ef. 12.6.24 Judgment Debts: High Court: 8% w.e.f. 19.4.93 (previously 15% w.e.f. 2.9.85).
ate ate (previously 6.00% w.e.f. 23.8.23). Basic Rate (payment into court) 3.94% w.e.f. County Court 8% w.e.f. 19.4.93 (previously 15% w.e.f. 19.5.85). Interest on
30.9.18 0.252& 1.1.23 3.002/0 12.6.24 (previously 5.00% w.e.f. 23.8.23). amounts awarded in Magistrate Courts 7% w.e.f. 3.9.84.
1.4.20 O'OOOA’ 1.4.23 3'755’ Interest in Personal Injury cases: Future Earnings - none. Pain & Suffering - 2%. ADMINISTRATION OF ESTATES
1.7.22 0.75% 1.7.23 4.50% Special Damages: same as “Special Rate” - see Funds in Court above (2 Special England & Wales: Interest on General Legacies: 5.Q0% w.e.f. 23.8.23 (previously
1.10.22 1.75% 1.10.23 4.75% Rate payable from date of accident to date of judgment). 3.375% w.e.f. 13.6.23). Interest on Statutory Legacies (for deaths before 1

B October 2014): 6% w.e.f. 1.10.83 (previously 7% w.e.f. 15.9.77): Interest on
Rate of interest after entry S.32 Land Interest Rate on Confiscation Orders in Crown & Magistrates Courts: same rate  Fixed Net Sum)s (fgr deaths from 1(8ct0ber 2y014): Bank of Englgnd rate at date

Compensation Act 1961 as applies to High Court Judgment Debts. of death (currently 5.00%) w.e.f. 1.8.24.

All rates and terms are subject to change without notice and should be checked before finalising any arrangement. No liability can be acceEted for an dgect or consequential loss

arising from the use of, or reliance upon, this information. Readers who are not financial professionals should seek expert advice.
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